A laidy

SUCCESS
ANNIVERSARY

B=<> W >

_-. - =

o
|

k- 1“ T ’ 3
-u-&_n’__“ e __' elaio ) nla@t A Jle Ao
|

« o Yor. (J_,,,')umgw‘m‘om;.m' o
1% 8
AL BAYAN! Ecguomc o BBEIPEH o @DYE}E@ [SWAPRIN2020} .

%‘*}L- i

FrrErT e

DHs50 X OMANOR3FeYQATARIQR25 KIS RIAZS 1200 o URE:IDHs25HeMYEMENAYRIE350)

=
S
S
2
S
=
O
(=)
(=)
&)
=
=
=
s
2
=
=
&)
=]
O
(]
(=)
==
[¢)
Q)
(]
(==
)
o
o)
a
—
=
=
2
S
<
..

Mmmm “
wwm/

\w
BAHRAIN: BD3"e Ecypr: EP30 @ iR‘;mmBEunoS.

V] 6 el g il ol - NANIC 3‘9‘*““‘" F% H‘




Digital Economy Enabler
IN member countries

www.icd-ps.org ) (&) (F oo




1 i) bl i 3 o g i
el 1 s Ll it (el 50 baiill e cosadsl
Joall Sl a3 Ean 0 gl cadlh 7,15 815l atay
O3 oAl Lgdads ¢ 5350 2ls e pda I Ladill )3l
A5 ol S ¢ S I 5 cBibias Bl el plaas

ol et gD il it ] 2 i al] S o i
Sl e 1Y laall Sl i Lnan 35000 Galas )3
8olall ol gall s BIS ¢ 5,3l & gl LadY elisio opualil
8ol Lol Lo o) el Ll 5l Uany Linia W1 aa s
el gattlsnud o e 3ol Gy yaw 355 Lsli Ll

Lal Lty £ LIl Shlaall sda e Ball)

S g (5 g ot o i gl 53 00 Jlade £0,0
il i i S ] 5 sl il

s lm s T el g 3l Ll ISy (558 pgead & 92
il el a3 nid Biall 56+ oy Sk o ladl alall YA

ol il atie HLS o oIS 5 g 8 gl Slusdl il
5 I 43 ) Lgasd Juat) calall pllas Jio ;¥ g0 5libe £0,0 ga
.Y‘\‘\EfL@AﬂJYJJJL*L‘.A\/o\,é@H@LJ&AJ‘)!jJJQlAVY,A

Ol Ale il Laks y dls G o0 2S5 ol ) Lulle of Lagg
s IS gl 538 o | gualls Cpulalatiall

e—bll J

o ) ) s 0§ il ol ) o e i ¥ o s |
0 gl o] ol e 5 i 0 | S i © g

L3 ¥ <8 slimall Led 4B Y aielad Goo s L) B yams i
b s Ol aale 0l Glal B yume o) (S il (2 50 L L LS
8l all ol (W5 Dlga (8L 0l 099 (e g prnens 33
oY sl Bl saw aaaty agallles Losic aSladl aalad ¢ slalay

SISt tan po oSlall g Lainl IS sl (55 I aaY)
e landls Bl ol o slaill anlus e agails ouall g glasl)
ol peall s laaY Lusia Y

LU 3 5l a aSIadl slatiels (g SIS 5awall oSS Lia g
bl el 5 e shoial

(hi9 368 iG] s« i e 0 i oo

STV st Bl slias aal 5 Sl Gleal s ol 2353
s Lass o ll SEMEY) Conas sl Lol psy 5 Laall
Sy u_" ((J..j» f-@_u.d Can 5 B> Y EW) e..".ﬂ‘ | &ra «UJJJS»

«J:J» 'ag..u.‘ Bagiaall N (Sl load gy sllna (A3 4
g bl b 530 O (M o pin SV YYY (T8l 3
3555 pmad b aal i Ol s el e LS Y 854 Y)
colaa ol wlaase  Slad sy aas Ja laas b ol 5 guliatdl

S.Tabl“ [RY¥ u‘ Ue Al ¥y SJS.:\.AUJ «uuSLu uuLoAJJé))JﬂM A_AKJ
O Wl 518 WS g5aelB (o Cproddine (b l8s 5,8
I Osnans s Jshl ol 5380 8 54a VU o shadiaa Cpnlladl readtiall
ddasan e o s Leaie L (b Cpo o SYT 1l

S puol] il 51 2l 313
o> hol @anl B Y Y ale go Jo¥ ol Lol (8 a5 oS el Lodl a3 51 e TS e o il S eda
i rlol canl 5 LS Bl & £ Loy GOLDMAN SACHS (Sluw Lol 5 s Sl il 5V sk JP MORGAN (o2 ) 5
&all 3 £ 0 Luwisy BANK OF AMERICA S ol 3 gl i Lol g «Ziall (8 €71 Loasis CITI GROUP (o 58

Al A 85 daall

ADVERTISER PAGE ADVERTISER

ACE ... o 027  FENCHURCH FARIS
AFAQ ... .. o 075  GHAZAL ..........
AHLEIA/KUWAIT ................ 011 GIG...............
APEX ... 085 GIG...............
ARABRE......................... 071 GLOBEMED .......
ARKAS ... ... 103 HP................
AROPE .............. ..., 09 ICD...............
ASSISTAMERICA ................. 079  IGI ...............
AXAME .. ...l 108 JOFICO ...........
BANKERS ........ ...l 023 JORDAN ..........
BROKTECH ...................... 083 LIA...............
BURUJ ... 031  LIBANO SUISSE ...
CUMBERLAND ................... 051 MASHREK ........
DILNIA ... ... . it 037  MEDGULF.........
FAIR OIL & ENERGY SYNDICATE ...065  MILLIRE..........

v

PAGE  ADVERTISER PAGE
~~~~~~~~~~~~~~~ 069  MUNICHRE ......................053
~~~~~~~~~~~~~~~ 035 MUSCATBANK ...................007
"""""""" OIS NASCO oo 055
............... 061
............... 067 OMANRE ... 0%
............... 005  QATAR GENERAL .................063
............... 002  SEALINE .........................105
............... 073 SUEZCANAL ............ ... 041
--------------- 019 TRADEUNION....................029
"""""""" 107 TRUSTRE....................... 08
............... o 01
............... 040
............... or UG 01T
............... 087 UNISHIP .........................095
............... 057  WATHBANATIONAL ..............045

AL BAYAN ECONOMIC MAG - ISSUE 581 - APRIL 2020



,_A..‘i'lJ| sl

-t &

Y ede A A (3 8 pin Skl g o gl
8 il T sl o sl Ll L latay
Slals p il obl el e Ly paias S
ol £ o 3 ¥ 48 iy g Ol T
L5 5180 3 sl o aliT S o gl
il linsyolluall ol Y Lo g, dall
Slitin 3 p28ly A tatl s b (sl ym el
s (G i [ ANIEallla, S / asl gl el
s 3 gl 5 5355 5 gl o Ul a1
) laal o L€y ¥ Tflaa ) Leali€ ol LS
NP EPRPEUE CEIN N VN A
lacls3 g Lalsafl Lustusyh astule o uaz
sl e wal e et p Gl L L g, 5S
Gyl S Tuala g LS Tl T
Zgalso 6 & gally bl go SueLuval i) o5 Lo
AN 1 L] il 5y SR
s 185 LuuSall all ol oyl 53300 g a3l
Sllun 5 gy S e gl lia il il
Ol aa g Ml oA (A Slaga sy dual
fpa 5 T [ G e
A pall Guenlially Sa Ll oaf il Al ¢,
cladnna; sy pailowl oyl snay
>SY FORBES dlas Lal g cduallall = )ladll
acluuad ay (a0 pal 3 ke 334 . allall sl 2
o W Bl M gl 85 (g3 paly g il o
el g ¢ S5 5 gl Gl pal Zawlua) Lusall hanal
o 0o O gall g llall o3l (o KN Jas LS
Gillrecpa a5 (ilid g (sl s s Jlace
il o 3 Yo gl (Rl g el 1 el
PPERRET I PHEYVE SR IO EE SPEPINS
st Ll Lol s Jlam Sl Y
Leibs g 3 gt Laca 5¥ g0 ¢y gale Ve abias g 530 I
M Gl oS58 T, S e o
a2 5 sl 503 o a6 e o g B gl B 50
SLaid¥ g U g s b 1 MU 88 5 Gt B 0 o
llsy [ a1/ L gall ol gl Lsnas s oLl
Lo Ll Tl € 35 3 il i s
e (o sl 81 (s Lbuan ¢ Ko 3l
ol e alllall el ol ks elliy iy
 Opdlls pngBis wolses el Lol il
Lt ailon ot o gt B gl gy

W (5 )53 S g

2. .. 5 gulmi|

Ol s a1 el g oo B8 525 5 el g e
48/ ;¥ 50 5lle VY, / Lguss CEDRE Jaelis
Sy sl gl dgie Rl Syus o5 03 (55
‘yﬁ&:byﬂ‘&chyg‘\jwwd.“dmd
O gl gl o b a8 Ml Lalall (a0 4
s Ol Yl TS5 gy s sl g s Lo (Ll
e it bl el s slid ye LaS T
Ot b e Taae Lo oy o gl Lga< L
Ll gull sl a g i3 ey dlall oyl
say s Il JBIL g cdaslall Lesbn o s
Lo 3l Jabaas oo g gl e Biias ¢y o sl
Oals o) dua Luelaiayly Ldladl s Lulassyl
Lallaal gaatl) e Tia ealy Libls Lol
Laantl M yeas 30 Lol 4513l Lgnelimn
U ALY I 1ia Lo g5 s gl il
prad g eablycdle Go Jany sl
Ol ooy s S G Lule st 3l &) <
sslsa g ealdl A | gal8s il ol g faaas Lle
OlJA‘)AJ(ML}aOLMMJ(a:\JPCAL’J:uAL’_“
ij“yaédjf%uamb@)m‘bﬁab(@la
L L 5508 g el Sl g ailiad L
‘;“leJ“JJLL:éJ)‘JAJiS\)L&%‘JJJLAJ(ﬁ‘)ﬁAJ
ol sasnad esls suadll aquole oy sl Ll T A
[ Y9 Gsale Vot [ (g v 18T 5 g e
8,155 Cara ye suon Jads s gudiall ¢ g iiall 4
Lo (il L 5 5 ggritiall 3505 501 8 5 chsan3 LElal
s dsadlly LAl slly sboesl &) p i )y
&leﬁj(ew‘wdj‘u&/o’ L&AAJCJJSALA‘
iAo 5hlie e e yda g ad; e paal )
S BLAYL Aol Ll g LolaW bal oY)
Lagloma clubagud g Guplasecl oa
g oLl daanall plalial) e 3uSGo iz
gy ) Gumally Jasans daliall 638 (3 g
SlEat wallasawd e yaall e ol ol o MeY
L sSoms Laa B sl (S gl e dlladl
U8 Y P O UV PG PP P
RPN IR NPPRE 6 DLy LA RPN
L ol Uaall lafs s Lodua ol 351U g JLally
Sl 3all (o el JUB) b g (451 521 Lol
o Sadly Jloall s il sall o el B im s
il bl sl l sl a5 gl 541
Lol Lam 53 il Lgmiat g o 253, S5 Lgald
J‘ L& A (f‘QJJ‘:LAP"‘“. & &)L&H).QSJLCY
paual & gun b paus ol gl Sl S ada
LeatUa s | LaMAT o1 Wie Uy lnall (3 uaty
s mlaas Balely Wil dBls s e £l3YL
VEQ 51 80 il G me asend ol lale  aa jae
0 o) S¥ 0 YT Y (i a3 wilaglly cpailaiall
Sbad § alaatuli leeus ity 0 J oadbe
o olooll D3 (s olam ¥ (3 gl 8 5Y gall

0T e L3 g o gl Gt s o J gl s

Cro LIS ol e 8 0Ly 1L Gaas
POR IO [N P ISP DO WA/ B
il g bl o s ell g L ye o sk D5
MY ) agale & aa 03 D8l 583 8,48
bl (35 (Bg S5 (e dSY ey (B g e sl
Codins 3 all iy Ll s oliail el il
sl &) oS3 510y Lo Sl sgas Lad g L Lasal
B 5 5SH poo el Loy Jolais g el Lg3as 5
Ol bl gminlati lilid BT LgSliclas 5
osadydaliyoalsslle g foane Lule | Il
G 36 A ol 8 agmians (e | gullla
Laasiate (paliseall Guseal i Y1 Lo oS )
o G5 Lol 3005 8 a3l Huilaal (83
dae Eua ccrwliall GKall 5 cliall Jay Tase
‘M‘J‘@“Jﬁoiéﬂufﬂ‘ﬂﬁ‘dﬂj
E\)JIJ‘MSEJQAJ#A\)P‘JAJJJEL,AKJ
odsanll fibas I lgbla lpbs olagd,
Ol 8l L Dyuie 1S (3 e pueL LsLuasl
lipas dije (M gane o5 dgoiny Blid (S
eylaall Lo LLs I Liaty list G5 s
¥ ol laal yiad Lo Laan lajliels
Jan Sliall st a sl caalaally Y331,
Sy Luall 5,550 8, ol 331 Cla il
PR PR A1 X PO I S W |- P
oML (st o gaS 8 (s gn | pmniy
Lo (I aad o 70+ o SSL Lsada g Jualls
bl clilan (35 el pand] 30 b ghad s
gl 1 seal  gagill (sl agaadsT gl I gl
Saall Galy (N agall o sadaiis Ll 3a 158 5dl
SJ}H‘Q‘J‘);E&;L;&YU“L@_\J&@J([JJM
dplaelio gl aBaga oy o8 o padil )
B gusSh o laal Laa g salls 5380 ) cnlalaie
b (JO & sall (30 S pgrn Lse 5o 0l
el il G e daa asladl el oy
alial pe s gandy Ly b e glistas
b&&&J}meA&ﬁmfﬂfé&J&jxﬁumid
Osl5ue shdl Euasy Gliaalls dabliall iy
8520 UM oy cBanill elaatud I o3 GuaYL
el g Laia M & gl acall de sama Jga fian
o sm ol agils Granall pgale ad ; elld o sl
o) o8 o) ol Ldlaims ¥ ol (I i g
Sl 85 ey 85 el gall g Ghuall Lol oS
o @l JLally By, oS0 oy (B e ¥3;
L Laa Y Lald g Lulats¥) daasyl Caliss
Juads SURVIVAL sLa | Jad o gl ulas
Ol ey 88 g3 () was elld g copiaall wle 5
olas a5 oLty (I oYl poliially

YoV (o) Oleas = 0AY saall = Lulassyl oLl

¢




&9 Jgl> degoxo o0l
c.Us.@.;.u“g delasdI g0 LJ_).A.O.” O d.o&U

Olob 123 e Jold Olslagiwl JSo Opuidl 5855

. | 2Ty
Olgiil] e g byl e dijoil yoLio s S s 85938
™ e Eﬁ‘%_____._ — — .I:Li 5 =

sl Oglel ole3l
duli) depudly 893JL dasbo OUKe|  slacl Bilwg duas Olelaimdl s Bl dygh olol Olive zuii) dosund Olosiio
833218l elgoll 5o lillnis Oguall 3323 Olyidig dlgudl lg) s bailly digiSIR Glasxgll

hp.com
Intel® Core™ 2Jlso

S 0l ol/g Bassiall LR (38 L) sl O il ol Jii] dSid du o0 Olode (o0 Core Insideg Intel Coreg Intel Insideg Intel jle.ig Intel ¢
© Copyright 2020 HP Development Company, L.P.




o

) 2

9 B B gliuay | gbatiuny O ladds
g ol b 4l g 568 kg

Unny Joall a8l 3otiin e Lona G oo O sl 55
o Gaclual Ll alle galll ase e 5 lall plad CBugs 3 sado LoDl
CraoolmiB¥ alias o e ad 1L cduaall Loalasis¥ g0l s
o0 oAl Jgs b aalBbo e e dacs Qb 85558 e | yaanl
A L33 o g Al (5T UaS e dilas 3 g5k

Lol o g 58 0 59 (po B lso (sl 028 o) gal) w31 3 g Lo
telly 8 el 54

Sleals S8l s anaBsg sugllgaludll 335 pay bl b, il
ot LA Glaaly S llbiall sda Lslas S (S o ghill 5 (s
19 8alll e (M aguadils 5 5m0 Je € 0 gl

by aal s alall pladll 8 Bally L ol 53S30 alasel o) LS
SISl Kol sadiel 55 glaall J gall aline o)) Gun aill 3 aias
L s sy 0 S Ol (3 ot w35l 8 aBulal waions 5ol 524
Balandly o gealll C3LESY

Sl pulae Laste Luuls HAT (8o SUAY) ) alaa¥l 55,3 Sb
Oaianall g Ll ol LA ull s Lole poo s Laals 8 oS Y1 8
Usall Lo (Lol G2 (o pgad o) ol gill LT e (8
e Blantl xd 5555 o0l LeSlae o 53068 1380 e

Ja U sy Hialsslla<s ol Ja ol sl ol I
913l

o LeSladl Aabiad) N Tga gall mliiaill 48 183 Y @3 3 Lasial
Ggia Jlnoloaal leata il Ma¥ls, g lole v
35300 s daliall il sIL

WS Ll lo s e i g i g, s A1 log

Zelois!) 2alaidl Atle Aloma

V4V el&wu
Ol 35 1 56y

“Jep b g2l piidlg delulald

253 Ol skl a3

ol e

055 Je!

5 g JLaS polaall S 5 3031 Littnal

AL BayaN Economic MAGAZINE

Editor in Chief:
Emile ZAKHOUR

Lebanon:

Beirut Head Office:
Sami El Solh Boulevard
Rahal Building - 6" Floor
P.O0.Box: 11-1510
Riad El Solh 11072080
Phone: +961 1 396805

Oman:
+ 968 99429677
+ 968 92545713

Qatar:
+974 55062495

Saudi Arabia:

Fax :+961 1396417 + 966 55 8846200

Bahrain: + 966 53 0694329
+973 36024212

France: Sudan:

+33 6 52379992 + 249 927195561
+33 6 45683951 Tunisia:
Jordan: + 216 23039777

+ 962 789815445 United Arab Emirates:
+ 962 789832028 +971 50 7594858

Kuwait: +971 50 9637944
+ 965 97963441 + 971 56 2648724

www.albayanmagazine.com
info@albayanmagazine.com

Available on

Iul Papergarden

Cedar press
Klosk — connecting people through news —

Available on the iPhone

X Googlc play

D App Store

fivio

1S ) I A Jas
Lebanon: US$ 100 | Middle East: US$150
GCC, North Africa & Other Countries US$ 200

comd Vot L g Vo gl ) daddl (el
A, Yo b doliue pa¥lelial: e
Laayu Yool )latle plisa ¥ e s I YL, Yo Ly gadl
lylos T ahadl g, ¥ glae Dbl Lis ¥ o adl
ol VL L, Y, 0 e llialgaia ¥ oo gl
LCYPRUS 3CP UK. 35 Stg, FRANCE 5 EURO cLaa j0 1+ o jaall

USA7 US $ GERMANY 5 EURO

e
ol galaally Anuall g i &l 3 il 5



\ Nno.oweliy
~a bank muscat

L:}'O o oo |
aylodinall gyl

aiblull L6 anbll aomall Bloasll Jool g0 oyl Jool il

T
118 go glog o anlll avpnall Jlaclll eliy Jrol wal Lle jib
(F-19gT-1A,T-1V) sole) The Banker & Professional Wealth Management ¢

(F-19gT-1A,I-1V) ole) EMEA Finance alao ©
(r-199r-1v) plo) Global Finance

privatebanking@bankmuscat.com VT[]

o]
Q
om
o
I
s
N

S
=
o«
o




Sybang Jlo & ylasg Jls
Liall de ganns - o

. | . - Ldlaal |
L gamyn A.Mébf o
o jlas jul E,:ﬂl&dlm}a
Y, ¥ ey dijulse by

N N ($a g2l

Liaey Jgall ¥ ale it ‘
g8 dila &gl gal halidlas s (s saals
go tobuadl £5 is e e A5 3 il
e g Ui il yiued T
RHRCHTEERRCW L i
¥ ool YA oo

S LS . e
Adall i 8 Gt
: Jolsill ss e a3 1GI
€ e —omoall Badatlaae o= 1B gaasl: sl alan allad] sl 3 gus i
B PP P PP PP PP PP PP O P PP PP PP PE PP z.ab& T . N
" ($aaill ey g
sy ubaid/ bl il
N s Yoo A BN el gl 0 S, Ty 138 3 s
Y e JJJ;‘”M“'K&‘O‘ J{%‘ Sosallde sane it syl galuss wsis
Y e Ulasll =¥ o 18 59 Laalle LaleSSl (2 53 g5 5SIh 9all Bal 8 eALuu‘,
N e a0 @lble 1 2 L5 Lo¥ Laaall NMC e gans CiLESH LT -
N A e e e e ‘ol A
=== e
Sbuli
Y e Saladl oY1 s sl fus Ja < lasy Jlo
£ OO o gealll e aemnl g5 - ann g0ls G i
¥ e 2l il 3Lt 5 §0 e sle syl asill gt
Iy lang JLo dagall) Gy de garal
LS W G555 liel Ly pal s pllall 5 oLaiBl am ¥ I3 5l (535 5ol Lo 0Bl (Lo Lty
L VOO Sl ol 2 BLsliia g 055 ) 5l il o 435 Py
YA oljlmiu_éflﬂlml.agJM|Lquf.mﬂlqulafi T -
§ e e i laall oo s ealal ALY dad | 03 g0 SRl CuuyS Badinall
Y e L el (o dondio 4 5 i<l lona LAadLall 3,68l g £l
F TR s bl Y50 0 ale Y0 4 558 &b el 8501 e gane :
O e = aasoabe Jall il — allall sLsiE¥I s By, ooy b o gl ige
JJLAA‘g JL
O oo Slae 1505 oo T gl 55901 i 18 ool Of Ola By s el
L il e cualill Sy Jans [yitlin T s B g, oS yLiieY L8LA3 (g yles 948 olaws Jaals
U CRYPTOCURRENCY LIABILITY COVERAGE 5 y.fialiLeall &laa 4 s fusall (i 285 5 315 S 8 piuall Gl il
LT kB AT Bt B ol en ““""‘ﬁl‘"“‘lf“"ﬁ ‘
e ol sleaad) (1ol bl L2383 Lualle a5 S, *‘“‘“‘dek:c ‘5:‘“‘“
S¥ssahbbe & Jlie COVEA I Jais 5 55,0 i’t; c,tsfmf:m 93
Tl il IS5 ) 5 (58 s &l i L U
: Condl 3 el L] g s ddlaiall
IS FR = JLS limo als — LALe (paalill 5 Louie wLasSNI T3S ollia Ja: Gaalill 8 5k o .(Ligy98»
elaliall suall Jans T2 ol LELAKI o gall i a3l o Sall Tnsias 35k o e BESS (o sl Yoo
A..... = sda sl L slael =
AT Lo ¢l g3 ol
Y ettt &yl S5 48, catel
& O&«Q_.ULLUIQ‘MM
QS oo e csilally Jal Sl e e
Y S Y oY () bl 3 Dllaa Y gy i e 8 5m gallg phuadl Gl e
N e e AR IR VP TRPEY L NPCY SRV FVE S @il syl ols
T P Y oY () Bl gy G o 3 Zeallal 2Nl 1S58 3 5o (webidliplua
Y T Yo (elond) Bt g e b lslall i€ 5a ) g3 il
\ Y Y (i) bl b bl 5o 8 m 2ol o

Ve

Y oY (o) ol — OAY iall — LuslaiE¥I Lol



U_ML‘, J&s S)lasg Jbo
Sl g (365 Byl Galiall S35yl G ynall J3ilane
Gl sl el s gl L X N
((l-'tj)}S»J:ﬁ‘L"d O}Sf dl JN‘H‘ EsJLC "\f"\?'“‘?"buy‘
Gyl gle Sl adllo 8 45,5 it wian)aie
o (s g edaii o<l T T
RUCITRETT S 50 . .
i glf &l il e “lelgs a5y
Sljine M gliaiu «Bi9y59 19,8 daa il 3 puall
el &gl 3o g g Luluaisyl U 55
Lpless ﬁméﬁ APRVEN 194 : -
e : sl p Uiy (gl
VA p
YA uo
Gl
L gacsad] dingl) s IN THIS ISSUE
Opadiaall (aasiall CROP OF THE MONTH: HELP US — BY DR. ABDEL HAFIZBARBIR — ... ............. 4
ool puth ERANKLYSPEAKING: . .. ...\ eeee e e 6
py 48 ik g s
s ) el o ARAB AND WORLD ECONOMY
Y e oY) RECESSION IS WORSE THAN THAT OF 2008 ...+ .\ttt ee e 10
S ks L g s Al EUROZONE UNITY INTROUBLE ... ..ottt e 13
O ) CORONAVIRUS CRIPPLED THE ECONOMY DROVE UNEMPLOYMENT HIGH ... ... 13
e UAE: NMC DEFICIT ABOVE $ 6 BILLION ...\ttt et e oo 16
Ve
o REAL ESTATES ...ttt e e 18
LEBANESE AFFAIRS ... ...ttt e 20
g BANKING AND FINANCE
(sl (Al yuth ff G
e e PORTUGAL CENTRAL BANK: CORONAVIRUS BEYOND CAPACITY OF ANY ECONOMY ... 26
A SACE (i ds garne
ey J;_“ : STANDARD & CHARTERED AND GOLDMAN SACHS IN BREACH OF LAWS  ........ 26
U (4 9as 5
o };‘ "’ s SAMA GOVERNOR Dr. AHMED AL-KHOLIFEY’S MANDATE EXTENDED 4 YEARS ... .28
aladis e e Jglis
sl AM BANK'S CHAIRMAN MARWAN KHEIREDDINE: RESCUE PLAN WILL
«Q Lasdyl by
A8 58 g 315 WIPE UP BANKS CAPITALIZATION ...\ e et 40
3 el &Ua u'“ MUSCAT BANK PROVIDING E-SERVICES .. ...ttt 42
Zaladl csLeLLaill 5 ol AL BARAKA BANKING GROUP DISTRIBUTES $ 25 ML DIVIDENDS ... .............. 44
A+ oo Liagsa el ARTICLE BY MAHER RAHAM . ... oot e e 50
INSURANCE
L gl 35 EVAN GRENBERG: INSURANCE INDUSTRY CANNOT ABSORB CORONA BUSINESS
INTERRUPTION ..o oo e e e e e e e e e e e 52
LEGAL ACTIONS TO FORCE INSURERS TO COVER COVID -19 DISEASES ......... 54
LLOYD'S: SPECIAL COVER FOR CRYPTOCURRENCY ... ..., 56
CYBER ATTACKS INCREASED BY 131% ...\ et e e e e 58
STAY AT HOME: INSURERS REFUNDING PREMIUM FOR LESS DRIVING  .......... 60
PARTNER RE BOUGHT OUT BY FRENCH COVEA .\ veeeeee e 64
LEBANESE INSURERS: FACING FINANCIAL CHALLENGES . .......ooeeeenn.. 66
BAHRAIN: PREMIUM WRITTEN IN BAHRAIN ...t eee e et 72
ARTICLE BY MISBAH KAMAL ... oot e e e e 82
Ypaatpg jlaas (ygala £ 0,V s (psatlisall e Bz Ly sy o8  gSlin 1 30 GLOBEMED REVEALS SIX SIMPLE WAYS TO REDUCE EXPOSURE TO CHEMICALS
AN oo AL Judl BT o wadis Al A3 ( alllase gadd DISRUPTING ENDOCRINE FUNCTION - BY DR. KAREN ABOU JAOUDE - ........... 84
HIGHTECH ..ot e e e e e 86
bt AUTODEALERS ..\t eeeeeeeeeeeee 92
il sgrall gus SHIPPING
8 guadl &aat !
eyl PORTS, TRANSPORTS NEWS .. ..\ttt et 94
LSyl laally o BEIRUT PORT ACTIVITY IN FEBRUARY 2020 .. @ v e eeoee e 98
g fuuse dssuload) dlaleal) BEIRUT PORT ACTIVITY DURING 1ST TWO MONTHS OF 2020 ... ...'veeeeen... 100
el SRS SHIPPING COS RANKING IN LEBANON IN FEB 2020 ... ..\ vvoeoeeeenn 102
Lt L) sl
Gt iy sl BEIRUT PORT CONTAINERS TERMINAL TURNOVER IN FEBRUARY 2020 ......... 104
Ll gill g dssanall s
R TRIPOLI PORT ACTIVITY IN FEBRUARY 2020 .. ...\ oeee e 106
Y¢ e

AL BAYAN ECONOMIC MAG - ISSUE 581 - APRIL 2020



gl.ojl.:g g g aleidl

Voo o bl 0 380 30 Tl S 5 0 3 gl il gl il 5 s

i gilaa a3 JUA Wy gaas UitlaasjS Jgall w8l 3 il LAEEN 8 poall o) 3a
) /\‘;J:.ﬁh&‘@u‘h;\}|‘}oiyu14§)&o@dw|M‘L\B‘ot‘\

Lo3¥ oyl Loadlall Ldlall Lo Y1 o 5B T sl 058, Ul (18 Y iy g gaas LS
B gaune it (19-08 ) wanll By, 6 Gussd sbiy Oe 23l LaLaT3Y1 y Limal) gl
ol SB 3 guim o ,l5 3

o T8 5 ) Amsh 5o llaa¥l e 5 5l 30l Clasiad Jal o ) (FYPQPVPN el
850 e Somal SY g0 G sali 5 La a8 “fJLu‘ Gl 3,08 iy B 3 g o5& (pad Al 0
) LY Lo 2 531 S Lpolsitd e 5 panacns i

R g (30 el 0, ¥ il 1 il | 5 0 L'yl i
S| il § ol e il 0l 519 39 | ibolS 3 ] g0k (o il it g ko

Lgdgd oo yad iy gale 0, gaty Tilate bl 315340 e MARRIOTT (& g5l (3alis 8o cilel

Sl alaTal Ll Jsem ol 43 Loy oY 5300 Zalatall cbe slaall (o a8 s s faae ol (l58) bl Lled (8 cale L3l Gl 8 o 5Ll
oY () SEI G SIS CBatie 8ol Dilaall sda ) 3aEine ¢ il gall (e (i3l J s30 Jiaad olaie]

3l o LaLa¥) Lot all Jraliihl 5 s ¥ oIl Olusa oo slas § JLad ¥l Sl o Lag 5 L3l 38 a3 3l el slaall o)) 38l U
Ly LAl s s el ety oSy oaall fo ) 55 uiadls

Lglilae Zagibs g lgana po aaulils Las CYBER INSURANCE 3 5 53SIW) cyaalill el 18 Loy dinels ki el o g sLon of (I ol 5Ll

B 0 S Bala g Tlaiall LSS aal o) 3l a8ias ¥ 5. L) pns®il (pualill S 1 e Jan 3l ol

D\
,Mamoﬂ

el slaall )l slEne W el .Gl gaiashl Y ¥ Lo s ol L
Lomd sl iy yail a5 )
S sl s ol slas ) adull Ll oo slae sl MARRIOTT BONVOY lua

bl Lad ; als ] o Lok g1 &y gl Bl

i3 oomle YAY (M Jums Lo Jai YV A ale 3 D 1 s cile 03 35 S

Led aylxll STARWOOD (303 Sam allsh 3 Gyl e

i bl i 3 el b ikl ol i 9 il 30 gl

385 assall G Al HLEah Gabs 8 olnd Ll 0 jas Jols
o a0 gl a0 oSl ol L2 rm oS5 35 o1
Lo 0ld Sloslae auds oo s L8l oS M salall S aa o
I Ealal g ¥ a3 8 lesall o5 N BLAYL ( Jaally
02l ol dpa50

Cagoslillal ol 13 ,iao dullb e ST LY 4aSa s 381 55 o
Il ) GISaL IS G 5 AT Alaal Slall e psal Lo doand sl
B S5 a1 o 1S Lol lia ¥ L 50 ol Lusls
ol el 5 Lal sl 3 Jasdly B sall slaliSall e Ly

s ol L3 pead 453 Aol OISl o) LeSaall a5
e Jsaantl 4 3oy ¥ s ol o35 Loie alae 3l o (8 055 o
Jleall Gas g5 Ll

16 il yall Jae o ¢ pu sl SL amy el eg AT g 30
S92 B el sl Hulis Al 23l e dlads oy Gl a5
) Temd ol ol pgiSas IS, 3 gl gm0y el
358 OIS Lodie alae 53 Ciatio (8 135 sl Jass Bl 5 pglae
b o oo S B AU a5 Bt

¥ (del) oo — OAY wisal) — Looluazs¥

oy ol o 323 B I3 parsse b Y LSas )
Lol o 2503 (s alall ol Lelal psad o pa3 JLand) al Lllas
o255 gl Ealall o) (L] sy (2 pall 306 4 eiall 30 Ll
Aiad s dago b oo sa g #Li31 Juna

DELTAFUEL 3,4 13 a5 Jaas oS o 53 Lo o Juwalitll 35
pa sl L3k s Loans el ol Sl b a3 Laie
L8l S0 Mt 55 o5 (pm g eplsall 6 Jae EalS Jasaa (5 sl ciola
e ol Lo el DELTA FUEL 3 L Jany (s 4k
8 Jasw Jola g ol Bulad (2525 Guobll By odiip 55l
s ) Jeadl Lo ol olatie Lal8 auly K 0l Lol

Clae b celall Jgll (o 291 6 iy 4l S0 oslal sy
AT gl g 3 om M e sl ol o o T o

Loy Bokew dals Glless pdn 525 e J puaalls Jass LI Lasic
DELTA FUEL 3,8 3,8 cdlae algs S Lady Luls Lgs 0o 8305
by . pas sl LB e Gl o) R sl ol g el
RO PPN N SR JER PR E ORI A PV
e b Bl Las

\ .



A e el AL AN AS, 4 Is
' AL AHLEIA INSURANCE CO. S.A.K.P. '

%] 1888444 .

®| www.alahleia.com




91.,"4-.'5 gL g aleidl

il o i § | R 1 0 g5l gt glaikd] Jiid] :CORONA VIRUS
519l gl il S| S ¥

e il 5,0 5 ol Lo VA L ey g (Sl 3 JUSYI (6 ooyl S o Loy
mssliall s 5l ) 18U 385, o aay ¥ CORONA VIRUS

 PEDERAL RESERVE BANK o, i1y s NEEL KASHKARI 5 JS515 ) sl
i) w8l 5 15uid (il sae ol JUS5 CBS 35585 I ¢ ¢m a5 MINNEAPOLIS (el sibies Y5
S el Ol V1 il (138 B

5385 L0 0ol (lai o gail o SLAT (o a3 S 5 el o Lo sl ) 8 JLEEYI 153 6 gy
Toed VA e 8y glaall

v . el L 55 0l e W1 S e LSBT el 5 355 o) (S ¥y By om0y oSy
NEEL KASHKARI o159 o) P& GLasKl Lo il e

80l gl ¥ i WS s ] 3 i gt o i el i o s swdlid WE: COMPANY

VLY I8 4o LA (5 500 WE WORK (el 5.5 5.0 S paod) & liall o] 3,0 FSILall WE COMPANY «3lso 5S (5 59 3,8 cand
¥ 58 elstale ¥ ol L0 S 00 gl o L el e 0 8 W1 a5 s s 5 ran 233anl) Z3LL

Sags ealall alall (8 lgagu¥ 5V alall ol U glae (s was LaSLEY U glao (8 el s prossd Llle e 03 gl elis o8 g 2S5
\WE WORK J Gslual (53051 (il e ylo gad pol ell3 28 Lag oS 5ll J51 591 cyacall s s e S

Al (8 Ladd gl o s o (55 599 (o8 B oaras Luaa e Sl paun ¥ e ey 08 g 8l 5 B Y d3dal 835

LolaY olabuall 58 8 & dawmiialld, s 9 & 8aan SllwlS ol )Y gall (o ol slle s o 35 Ll w3 gl elld 3 el o8 g 2B
) oY g elle ¥ 1) s Lo Jalie Lgaguaad T8 ol ol 4 s o g elim o 331 IS5 00 3 3t

Lgpaaloss U8 (o Bl yiall b il s (2 5ol Ll (8 canand 53 el o g (55 .90 S0

‘ ‘ e F & Ork LJ‘)-;J‘ oo me‘ é-; ] pac da “dJJJ (EXY H—“" 9‘)“:‘ Uese Lol cadel «d.t\.g C.\.i\g.w» C.dlSJ
ol (denl) ey Jof (o3 eI Sl e sall sl 13 Lol

Jho il Jao § (9 3 5000 Gk b oo W] § i ¥ 1 § oo S o 19 0 il o g ¥ | il § 0 ol © 911

s 2ot il 5 yadl Sl e Ll g fuuad 1Y 50 7Y 0,017 de gans Lo 258 3 e (sun) OSHA LS 0091 Luiguall Laaally Lodoaall 5l caa’se
T Ll Gl gl e Solall g e il Dol Jlac B35 Jiie ol g3l Y V8 38T 3 G o s b SN 03

Lagiasd 5 o S5l Lal il Cioml ¢, i HEASLIP ENGINEERING 25 5. Lagil f sani jaTy pmvnun cpSLeils 3155 Ll L oall ol 33 55
o2 sl e cbleal cinnd i qaacil Cgen o sl 355 1,¥00 N YEAE Lo o e Dold s 3l gl ganly 1Y 50 ) 02YN €
SR o i B 0 225505 gl il M Al o o 5 s 3 3 231

LAl el g gl 55 02,3 99 SVAY s T L2 HEASLIP ENGINEERING s 2503 sulgtdl eiass
8L 1 8 o o Sl 3l L il el (0 Tl i 555 o il oSl B0 e el o g )Y 90 ) V4,4 YY Lo T il
esisall o g lsgly ofpall o g Hllial fud yo3 (il Jlanll sy ) (gtuall (5391 of

Al Y e Blind) 5 LgLadd 1Y 50 YVY 4 Lye pans o o ool coaleall st 3, 2y SUNCOAST PROJECTS 38, il

ol e T gL o gall g JolaTs 3l el elf3 5 Lo 8l 53 iy a3l o 0 Ly 5 g il ol oL

La b 5 ol s 8o Ll S 1Y 50 YAYYA (35all e i sl (g 5lail alalf J slaall (CITADEL BUILDERS 2,4 il —
Ll e 2ol S g8 3850 U ol 50 ) 0 3l B3l sl s el Ly T i
(OSHA 5 (o 0 sllas 58 LS Jal 3 3o 5 i (55 o g cclamlpall el i o ol e fl g eli) ool

SYss PV AR o 1415 o e Lo el Y gl S Lpabins g ekl LM S, i
85U o el g5 g s il L sy

Gaslall ole Jlea¥i S oles
sand S B el g Lo oSyl plin s a3 (OSHA) digall doaally ToMoall 5, el M BLEYL 5
3y fd it il B Uago il g g pially Tl ol o) Ll 6 e 3l LN g slel o il o

ol sl Jalasd TSNS yual g Ll 53 g daws g W1 3l g L sl Balie (e (b5 580 s sad 53l e (Sl sSuh 35 Gl g Waiaal gl
£ M) aglasd (o Baall 5 €Y J3a3 Sum i Y e 3 sl IS Y a3 el s 5Ll aiad SIATI &5 3a ) il (e Laa b LS 5Ll
Bl (I agSloL e o llE Ball (5 Y 5 i8I a3 gul] )

coudill e aad 5l Jlgall Clall alaasil (88 S8l L o WYl w5 5

¥ (del) oo — OAY wisal) — Looluazs¥ \Y



gl..]l.:g gL g aleisl

«lig,gi»m «9)5-]»-" Mh‘ﬁﬁwﬁﬂ 9)9»" 3&9&“ gﬂgﬁ; ng" a0 Z‘ﬂuﬁﬂ-} 0!‘)'“' &9‘“ oald
S0l yanauti; sia il abadii| igw
O aoo¥) JLall el yos e gt gagle e 3
». -“JJ\H-“Nl 9 d&i_"s‘).]nau.a j ‘. G20 Gs::iﬁ_:;'.lm.u!

(VA 23S) oS pusd
Tada L 15 ) g S
G,g;ﬂu;‘ik_,_amymu;)glg_adw

RS sess pelaSe Lo3¥l o Laas
Glaelas g a3l 1aa (Kb el . i
K8 aime o W a3 bl
(cmole) STV (8 pgelaial JNa Ladla dealsed San g0 dgpa JSE5 (el de yano 305
i gal Joalelawiydgdpmanill ;e Goadin S dasle JUY guailh of e ppaadio adip 05
el 55 g alasyl YV ale y<atl A Ll & gl ol Lielatiad s Lulatal
5 e o e bl oy gl gy e dnan 2l SLl sl 08 e Bl L any bl sl 3ul5 ol
.5l il gl e Ll () s o gl o5l i sl phae bl bzl Gl e ol sl LB 55
Sl V¥ b pemidlf e a8 way o csms o il 11 o) gt o il i o e Badloaly £l ¥ Llany (150 i 650 55 Sl
Y (o) Leallal) Lol Ladaio Lo 08 Sl s a1 5301 e B0l 350,

bl 5 0 el Lsba e i 955 (B g5 590 u g Ll g

Jadhy 00 5o e sl oy Lnallad) Loolais¥I_sleadl) Jalil Y g
. » v | “bme LI | faals

i SBT3 ) JLaall 255 S S 20 9055 e osd wud Al skt .3“‘-‘)3%‘ JIse¥ a5 e
B e - ? § Y50 Sk 5 saatall s LYl 35 sl g laayl b

L ) gt ol Ll (0 9 8 g gl il g wlsiund o s Lislen : il 9 2399 et 8 RS osmaemm i gl g

T g s (A SN o 15l ] (oo Loabypeadlad 5y dol) (S olgills g sadll ulasla,ildba

.((MJ)LA‘);LCLAJY‘(CA‘JJY‘)L,‘()AA.\_. |J|“5ﬁ J\,.‘Auu‘)JLA.C = = .LQLAJ‘UJJJJ.:)LJA\\ .

Al it e 3 gl § dndlall Jhos s wilsliai Joaw ods biboSil 4@ i kg 595

JLA.C‘}“SJJJJ:QJ:u_“GJ‘&J*LJ‘«UJJJS»Q“J‘):&Lfmb‘(()flfuuﬂﬁ»uﬂ?g_é&‘sbsf‘)
sl el il sl e pad Al Gllall (8 5 Sl G Sl Luallall

Ll Jogls e S a5l g Bl y L) lel o (plaSiM o lul€adl o sllaall oY
ol TadlSe 38 yalie Liaall 5ud s A slesdll g Leliall

e Ball 5 ¢ 1815 Loliatsl laal 3 clelis o) Ulasll o ¥ane ags o) b ol sa sllas 353
c9osall Bt y Buatall LY ol 3L g J5Y

9% (9 ) jia

Tl sa 5 sasall s yaall T yall haall cyo labanid 81 Ly 5585 Ol il sl s 3 oo 9okt S iyl 355 SAT asns e
sl Lgasls oo Ball (3 Y+ ) s o) oS B3 gl 3 e oy dLaall a3 ol g e dadil) ylaad (B8RS

) Sl sl B3l sall g3 A ads ol SY g0 labe OA+ TN Ly SLbLAnY (e s nds s 3o 61 ) gaspaSnss Ll
Laslal Alaally Jiaws Ll 8 mas Loaw g o5 celld gag cpeall Ll 5355 o) ¢S 5 g0 Hlale 0+ + Tl Lo gaall bbbl of o 6 ALl
0o ST Bl g LS L g5 06 ¢ 5 S mo ¥ 5Y 5l Lt S I 1 oyl e e dadil] Lol (LR3I Lgie (1 55 o (s 30
Lagie oY Loliiuno s sl 1ia aias ¥ Llgall 3 <0 5 e shol 35340 Lendiall il jlacad Joanil Lo gaadl s sl &lLaall

do ] g il S o o 2§ il ] el Bl il 5 59 s

3200l p Ul g o YLai ¥ SIS 5 e L g siall Lalall & yaall 1l L s g5 5Y1 Jund) LeSas i
290831 a3 ) 538 lgi Y wsaaill 4n g e Luial wlS 5y o5l 3

(S (ilan Lpag 33 on afp B 88 o) e cunlge 4 LSl s lamiie & i
cobMe Y e L g saall (811l e rlas¥l 5 L3LRY

Ol s ol g ol 8 gl (3135 Lpalin (LLAS Bue it Juu g g cnls o BBAS

YL oIS s e Lald L815ua o) ¢ ale oo 58 a8 Gl gl 93S08 51,5 o0 pus) Lo Sa il

o Ao sl 83 5 bl 351 Lot slinll e aalis L : Ll
L@fﬂck‘m“éﬂﬂ@‘&mth‘My‘M(<L3‘9‘)\9S>)uu‘9);:32s:)|

N Hhygl ) gisad
2yl 2 5 % . Qo o ol An ofl & G0 5 GO0
‘JAMSJ‘).}&M‘JJ.)C):\-_\d)LAiYJJY(54“5(g.ILAAQJJL)AAO&;JES«‘J_AZXHJAQ‘L)JM‘G‘J& G R :J

VY AL BAYAN ECONOMIC MAG - ISSUE 581 - APRIL 2020



T—

Y14 pladl «Jhii» 08 gl il 2l ¥ Jlay e ¥YY

S (el gl g Jiue 5)ll Galae 5u2aS A T agd (3 Juansd
Ly il Jlae (8 Luallall SIS0 e waall G Lole ¥ e w33
oS LS il e saad 0l pula s gudaS S nd N ELAYL
oulae a8 038 LASRIN LS I 8508 528 5 5had Ly 53 (S Ao sl
side s Laann b, AU I Juasd (o sass potll aaaty 3,10Y)
Olyas el g sl il latins (oana ylf sase sedlly it
LI & 5580 Lt (sl i

Ll &;J:Jbs,g;nCuasa;ﬁigmeﬁmsjy@i&éw
S obuniugas e adsll e alall lae e §53T5a 38 sid
G Sbasill Jgad e 05500 Ll e Lol 48 e 51y . 3 sl
fguuu_.m%g_auw s ol Ly Gosd 3,0 gl 55
b Jons 0 SYlaall pea (3 D58 3o DBl iahs Wil n
cBaraYl s e Dlle @lelS (il go g 558 o 3 san Lo geo

kil bl ] i o0 e ] oV 1§ i
a5y ol s Bl o yLtin L () LpoluaiSYI MEED dlovs i i
Lism — L Lty 31 3l e ! ekl ) a3 g5 Lo
Tl 3V e gl glail] ulae J 90 3 gad 5Y 90 5lale VY il
T B 5,V Lghe 5l Laa LS5 Y 90 5Ll VYT, Y Ssa ol g
& ol 538 Gpa Y 93 5lle OF o Lo i 53 aon s gl
ol e 5 gMe s il Ju3 Lo Jal o 3 5¥ 50 lobale ) -4y duial] dla 5
53l colelloall s Ala o 3 Y g0 llle AY Tadhs cle g cllia
50 433 5 90 5ke Y7y sl Al yo g3 5Y 5 ke VO sy
Ssbaall uldas Jgo 5 Lo ally Lomloal ol goaiall ol Unall il
B ol i (L) 0 e 50 B o el
) Laal5Y) 31 peu¥) e aall

éﬂ‘ dbadiW u:w |w el «d‘* el Qo)

paada galuai] )T bl i 4G pun g 51 LT ety
oY VA ale o oWl gl oms g e St gatsfas g il olaza¥ o
bl p Ul (3 550 Bl Lo (3 Lavs ¥ o Sl LY g LS )

o g Lo i 5 Ll ey s Ml o ) il e,
8 il G plall i Tl 5 £A I (28550 03 3L Hlan W1 Lol s
YN Bl BV I aal i o)

Lo gl aLsiBYl 3u5m3 5 sl paill 1 o I o500 il
A PO B A s N L (PR S L e
llall s 3la o ol

¥ Y+ (oel) Sl — 0AY suall — Lalua33¥I oLl

gl.ojl.l'.'g gL g aleidl

¥ I I

| :

" i - =

SIY ulas Gusiy 5,8 e Jlae) 3 5a) olall Laaadl c3uls
YN preina TV 8 Lgiiall Ldlal) Soaall Jlall oS po g Lebolins e
Las L) pds5 ot e cdolin LS Sl il dadll
Copealaad) e 3l ag e Loa ) Lasill e al) 3 ¢ Loty

@ﬁdiﬁgﬂ‘@ﬁu&ég)aﬁzgmdidam&m‘

S T s (3 sane il el pudally sdudiall Guti N 3
pladl 3 18I8L ¢ 5558 L LS Laa 5 8,00¥) Gulas a5 50583
Lo 35l ol ol aly LG Laall Gyl sia Jlb &5.Y )4
Osale YYY Lasdy (Jlaeh canlival Luslin labi ) eiia g Ball 52,0
el o8 b, € el LaB el b s 31

il ca s O B Bl pulas g el g3 e LS

Joball gadidl odbadl psadl : ONB ol (S b Judai
95 511 i ol il 0]y kig 5951 0 1 Skl

85 B 3 Luliatdl Yulas QNB 3 sleai3¥) ol 353 s al
O o slall (S ¥ ) il 1 Gala Lualle 55580 sd
a8 0l el Sol i s colai8Y g G g bl HLETH (o aall
025 Ul g 0 oS o grasbally (golaiBY) LLE Salai
8 el Ly 3558 JUA (s g0ally Lol Gl (o 808 Ll
Aaaall 33lall ol

oS Sy ol gl g 5 3 a2 b i ol
148 g0 Lonsslall LieLaia Y1y Liolua3s¥l g Ld g1 ) JUESSYI Ly
Za gally o Bym Lo pial Bussa bl y ol gul aladiul pe 15da
i rall LI 5 55 aboa 3l o (Al

Loneall Lal all e 5 5 5 gaall JUE1 8,5 ol o am
LB g 5 i Baleh sl S ol ) g ol Sy el
oY e Saall il LlS pan s LIS Ll el o< g
15 ) 4= i 5 23l of I il il el 5 Basmsal
bl Lzl e Lo o3 5o S0 Giae

Lol sl pann 8 Jolitl) guiilly el el oL o9
s st s 5l 9 9S 018 538 IR g ulsiBY ¥y 5800 o
Goolians) Lalamal 18 553 oo p8l ol 8. anlen plail 3adatl L3I
i Gl celld g Y Y+ ale o gl il SN 0 3
By P AR g ) B ) ) P g B Sl LS
alate By sk Gialle

AR



632 =0 dritoliduoly J16q]
+JAA Lo WAl g alpoll)

5216 Utol »
vtlon ULol »

Joc Il No- (1o 1V mll Wiloaa aioig

cMo=lJl AoaA Lo LIVl dAapill(ygai Yl Wadig
- h

Vi) el (olill dypnoll
6ln — LlolAill

Head Office: 32 Nozha St., Heliopolis, Cairo
Hotline: 16725

info@giglt.com.eg

www.giglt.com.eg



91.,".:5 gL g aleidl

pﬁ,aul,uﬂmuﬂwy‘,&wmlgw;elﬁ i ol Rl ¥ ] il i NMIC 6 0 i

,a,ml,l.;h‘t@@,aduﬁl

sl 29 B 0o ol s Bl L8 oo Ay Jualall ) saiil sy
e Luia¥ly Laalall g L5,Le¥1 SISl o gl e waall cin s Ll s
250 ohlle 1 sa Ld Looall dubaall (3 5,30 Lo iy ua NMC GLESSH
@lsble ¢ g (ADCB) s lall s sl elis: o 3l Lialin ¢l il s3a 55 m s
VA (ADIB) podlus¥l s 5ol i a0 slale ¥ (DIB) podlu¥l g0 iyt 50
bl e sl aa s g gala 0+ (NBQ) ko sl o g8l al i pa o sl
LS 5las Gsale YV (KIB) (sl oS el 535S Slua G sale YA (NBK)
Uga) A 8 g ol le¥) 3 aladlp Uil oS 55 5 S NMC & s s 4al 55
SLLe N a1 el s 58 o 2S5 g5 58 L g0 Lo s sl s
Bilao & ¢ g0 05 03000 3 Gpuindiill ué Lae ¥ aas laas el y LY g0
Sl Tl 3o s e e lillae 5

o il il gl i il S| Aok

oo LS allayaa ll 383 IoY) pulae (uty Jggls Juaad &3S
3,55 e Luaanlly adl S50 3a8a3 I Bags Basaa Lail il
4.3‘;43.\ ERNNIN ol sl laal 5 Llall L all 1,8 Bsaal 510Y
ell3 g s g5l Lolm Ml o 30 IS -l 50 ST (ADCB) Lol ks ol el
8,10 Gulas s Lo Gl S S Lo o it (31 Hlusall waai
(550 daatunall & ol Llaall Jials I oo 300l J gl Leu LS cnanll
Jeadl Lty o gais ) 3Ll AbA Jaads 5 slae] o woan I 51 3358 (Sl
e Lolin slie 5 Lago (s st caa a3 2l S 5o 1Y) g e
gy edsla (N Jsam oll s Ul Buled Lol Gl Guvanti ) i S50l
35 Gaaas B,10Y) pulae a8 DLl lbeadl 8 Luladl g LMEY 3505
ollaaly U saall & 5580 LS wws (PWC) () 558 L slasS s ool oo
égtw|mgt,muywlgmglu@m$ Jias g Llia all
sba wLﬁJla‘,bY‘w.\;.amrJLé @M@mﬂm&&gl,um
ujwll&;dl&a)p chxﬂwwlwlﬁ\b@&m‘@wu
C)‘&‘ GalaS s (o salls s gall ST
ol e Maad Il Talil) LS L)
SSally cbi st Jael e 505 (ol Tl
oAV aleadlly Lle I claie yuaall
w&&waﬂ‘\,;\.\la?‘kj\,.@;um\g
S (8 a b Le IS e Lile
—ad S by il g (8 s el clesdl
Bl sl aan 804

¥+ (Jooal) Oloss — OAY saall = Looleais¥l oLl

Eolis Shigs 1K)

Ll ki Yoo 0 g ki o

L sl & pdatually e () dduldg Jadng | AVY ale Sl jlall Aga Jiads f o3 5 g3Sall S5
) aleail dolal (aallg yaliall e J3aiils a6 (IS g ¢ b g S Jsanill o ga

Lasal g 8 s aaleatiS) aay psn gills s Lo g s 93l 8 oA Bulus Jgf 7eiidl Y Vo aladl g

(NEW MEDICAL CENTER) wsual calall 38 pall auaf Lgale Gllolg Saluall yghaiig pungi 5,8

i v Wi 50

L dwdy ﬁw‘}fL} @*@3 ic‘”s C:‘:me:‘u‘3 NMC o Wl 5@‘”:.4.“‘9

"UAE EXCHANGE" &1 puall &l Lot 3S yo iidl a3l jLaiiant 3 y3hs pssn g3 5,8 ilisilaill 3 g
Lpouls S SLosdl IS o Ao oy f 383 oo el 8 ol Jsidin o gaudll dullall auda reassly

dgSag el il

£330 581 OISy NEOPHARMA £ 553U Laco pidl ¥ -+ Y aladl 85
Sy elalantl sia oo B . s AY ellacally NMC eldaral & g4
Sliaiie de pana g hoal YoV Y alall (31513 3330 Jad |, 5all 4t (53
pans plall QIS IS ,a0 G ea ok o3 Ena il La s (8 NMC
o LbBwallolaw il oo sl ol bl W psala Yoo sa
Lo (6 pgdl e sl Ty QESSY Dibee s say Ll Le¥l 3 g
35 o5 o) MY VA Srawss VW s s sl ol gl sl ail
NMC &, wlbluaa g J sl 8 a3 15,5 S 500 MUDDY WATERS
Bl g T 3 5t €0 T (a5 i LS el Bt o
/MUDDY WATERS = 5Lal . Zilaall g3 g5 Lol elli€ s (sl Lanras 5 5
80 NMC ila oyo llaaad 1 881 g J g oyt laad 3 Badlio 5 g
S Jial e olode olf3

il i A9 NMC glia

3395 OV eBiall 8 Y+ o gall 8 35 g a5 5301 18 A
Lojile ooy mamia st &) ) edily « 5l dallie olS NMC &, Jas
gl s Y sllaall o shaall i) Bastne s Lo Leia¥] ulaall Skl
Sl (s 558 880 gl oo shaall Bl (&5 08 s QAASYI (3 et
s dals il Lums g (8 gl i) NMC g o (253 sl s
il 5o elllall GY L gl el i Liad il (3 ¢ 5aall FINABLR
&l LW 3 580 213 Sl o8 FINABLR () s (o8 gl 535
TRAVELLEX

03 (I ule Fad saltuwall of (SN a8 ga 85 (uole) STV
Dlley e Ml J g o sl abaSiall LELAAN clEa Mall (1o L8 3 way o 5 g
a3 NMC gl e J glill 83 5 I 0yl Lo 33 e Lia (o s (NMC 35
S amall a5 duds =gl (g anly ol e I s giie (M agadl b sa
o Llia &l pall ollY) ollee &5l olshial S0 SHLYI 3
i) (I ko 5a e sl 350342 Lo g lalaiall 1 oo

. Y V4 ale Llgs dad s s AT 4 0
SIS 5 (s gl &&ld NMC & 55 56
cpnins et aaain Ld Goeabiel)
XTE> EXIVYTIPS SL L OV FPUI I
UMJJJL_.AIES,_&JIUJLLMMLJ;I
L Ve i 5 55Kl 3 1oy Lulas
,lesi_wucmJ qsﬁﬁ‘;ul)fM|unyu
Leni s ilanly Blat gt oyl
N l) o 5 TN Y

A\l



t‘..‘l.ojl.:g gL g aleisl

(o ol S s (30 (Sl 5 i A ] i il o] AL e oo (5959

5058 pass Lmadie 35 &, ;a5 "AMERICAN COMMUNICATIONS NETWORK" cias
A G gt | pamad blaall lasy caal 55 dBle Lo o5 (6550 05 381 8502 ¥1 (o La st

gl o (I onidY (Ll S5 aglaiial o agalenls agiead Gaolys le ol ceaall Gy
O elliy Lyaall e sdaall o 15Y sl Mo Ll JNA oy sl 3 ALl golall o) 31 58 Bkl
NeVosY o wle

— A o ol st Sty il ol 5 4 ol 5158 i Uy o 5Ll ablie el oyl

2ol Wl ga (oS puall s I Ry T :

~ < olad) LeSae 8 a8 LISl e J gan ) aas asasll ) all

ool il el 5 L35 el g 5o gan wlliga Cpidlll s ol 5l y3 wllg S pae¥ st Uglae clesle 5 Joud LAl ad, ol L8
R g JLn] Tland 5 520 Ble pd JNEls pragS ) LELAEY 5 el

Cneall Lualae (LS By gy colel LS BLamaYl (I &g slabiw agil 80S50 LeaSa 3 Slaal Laaall o sl 5 Luslaa (g Uil g =13
a3 Qe Jad o e Blatll s a3 5 Cdll (50 e YY1 L 50 G Dol A 38l Lue Lol 5 seall Doyl ) e g

bl (ol 0« ol S emaidd] yiten gl ) &l i il s ot i g o6 D et ¥ Ol el i pmdll
Lole 0+ I A Lol g Lelss ) cadl) jas ug s Nqulﬁﬂbgﬁl«}gdgﬁisglgﬁ»g
ISRl Al A Al ity et B Sl e U i ) S L el i) e
0 e ol e g LA AT G Lele £+ lan e SSaall Tabiiall o5 3 I sW15 pallp 12T ey s Banall LY sl e Cyeaa
V38 AC sl n s Y A 3 K i) 3 aall € 5SS gl o 5T s o
VAY 9 YO Gl ss VoMV V48R oy " Al e BB alall g ) 52y
DY5o a0, 5 JNA oo coilel 3l callall 3 g1 lslyy (Sllo ST o Bl s s sl g iy
O A a5 ca sl (NY -V 0 dsa oaannd TV sl i A0+ Lgal Al 181 @lsl s e 55la3 YoV 4 alad (g gid
Jaohellig YWga Ve 558 Lo (MY eu )~ 60 sae iy copuall gola Wl 0 g fpall (8 da giae Lot ¢ 540 86l s Call Ve Lgia Y+ 4
L BT T30 s oalll 8 s o e .Li.“i"};‘;Sll:sd‘)jg_éL@JQM|M£J‘&‘)3$Y|Q|;|J3

@ www.uic.com.sy
@ 5046 gLy

\V AL BAYAN ECONOMIC MAG - ISSUE 581 - APRIL 2020



gis i SEVEN TIDES (3usl5 (ydaan (g5l o paill S, i ] ol s bt ol o0l

: ot oS

A gy sl Dl 5 SIS pamn (8 Loyl il Lan yu 4 2, ) il

L o LS T8 a3 e Ve 3,80 ns Lt oyl

R B PUSVYE T T R £ JU- P TN PPNLEE JE R £ N[ 08 ey sl L

e 5 58 VY e debse paso VANVY (blis (3usle (s 5iunn e ol‘u.\
LGS 350yl Aol o ghas ¢yl Dol g3 ¢ Slaas T

S —— . oy L Lilsl o gy sl

— ' ol e

slie I Loulall

s $2 gl

BUNPANIE U

oley gl )b ooiS obslle

Al g (s

58S us Lol

\0'J‘J:\AJ‘AJMJUA‘)SJJJ‘A:\AJ‘)‘);.“Q‘»OLGJ‘}.!'JGJ
cload JuS Luall gl sles 8 5l o) Td JS e s
U.AC_\‘J“)BU‘»d“)ﬁ.&ldr«é;kj&&f&}&h)ﬁmudﬁm
gladll 3 el SISl T 3a) () £ las sl 13a
.((‘..5‘);_.J|
ia Jie Laullhe o3 301 SIS0 BIS Glay ool Less
3t Loyl 1,30 AT o) I 513 a3 il 8 |y Lukal)
5 0 Lol il 5y ol 655 o S bl o oS
syl 8 LMl o5 Lalall Lulatsyl dibiall Tl

b § g SO ] oYY kit 0l o (5 30 o] 3 5 i 95015
il gy Bl J yem ¥ dn cyo g A Loty cag Ll ) (SIS 8 58 il
bl 3330 gala o LY 5 (B o saa sl oS Lo S Ll o gl it 3] )
st g g JAIaM Blall T 5 slaT g palioie Talimal Sl le Lilas
ol 5 558 A il 3 YY, A Lacas Lot otle L(Ball 5 L5l 38a 3
s L s all 3V, 0 L il S gl Mol Bl 3 A, Y il 1200 e Juns
o o) s ) Sl ) 559 OB R, el L o
7 (T ey o]
ol Sl pian 350 il S5 5as Y VY alall 5 SlGall e 3l gl o5
Tole o) S 5 ) o Bl g BBl 0+ 5, 58 S sunl g dadasll

\ gl 0 hual s allall b e giiall Lon

Bogiaal) HLaiiand) a0 oLl Ju 6 Y- ¥+ ale o S gl 3 g3 a5
o s L) L) Tunl ol S o L aa ¥ il
((SJ:Q:UAAJ ;:5\93 3:1.\33 olli._ﬁ:\ ((T)) &." L}o :{:I‘)l%: C)‘JG&‘. LbJL S..\:;._\.A .3‘\9;3.-.‘4‘ C)l:tla.c J‘JA:I_LML.I L)"'J“\:‘» OLA:\S JBJ

¥ Y+ (oel) Sl — 0AY suall — Lalua33¥I oLl VA



JOFICO @ =

bilizols JS
dd.;ﬂg as i 8

o JSLaglly gl ol
Hull & Marine Insurance

W

e
$ 04—l ol
Credit Insurance

osioll dslobd

Vour Solid Guarantee

since: Ao

124 4_,,_:";)_“”_:, _\_“il"’; www.jofico.com 1976




e il s i 30 o A 3 ol il i
gl J1 90 & B e

wulww@ﬂu&uﬁumumw@lu%&m
it K s 4 sgaall I yw ol bl s Bl Cpalaia Y
dag s Aot 5,8 ety B s3gd BIS anle oy (8 Cpalaall
8l guall 8 Talll jat 385 J) el ada SulainY

ummwumn &u_uusw;u_lmﬁ QU 1 P
mﬂuuuwldJu@ququm MA.C 5l
mﬁmwﬁj ijluuutsgny(uu@mﬁuuiu%m
200 /Y NN a5, 380 ) 58 s g ABLEYT s e Fulio Ll S Loaas

bl ol pol Lan g - das gia g o ool e (bbaa £ o v
gosdie Y S (gl (99 ey g JS (85 (Y abiadi (S Lo S
L (gl s JASN Gaske e AT shsal (sl ) 0 B30 153381 ) o 51
& Il o A e JLall 3515 59 S Ll gl LY sda ) sl
Loglyan s o aall Joliill el slaoy GLSYI e Sy o llall 325
JLall 85055 e liall (35 0Bl ola Il sal ol s g sa e sl
oo slaallsin e punalls Lo s S Sl a1 S pridaly o 8 )
o8 e Jans 0 To Sl N sliaS Lo faa g

e [
gl J190] i okl s
by el gl i J1 3 o
Wty agiall y;le&L saae JIy Le

.@. Looleais ¥l el g ) (ol 53 3 gl ) el

epobaill aady ol o b panals paian

RORRDENCGW A PO

alul i

[ O

]9 0 g & i 9 gl g e i
010 | Almdl] it §
il g 5igl B i i il
teLabeall g 0 sS0 e Jladl sda (oM s ol oo o Y
s ealal) Jla Cyo Uallasst S35 6l g frsally ¢ gosnlial) o] 038
s (e Baal g 8 el 5 G siell il gl el e 515155000
Y Lo il leaid G ) olall dalinall agilimadioy agaily,
f@w@wﬁwujgﬁs&w@“wlmum
u.\a‘l.aa.u.a;ujf)g." ‘,wl‘,_\.%_ul\,)csmub.‘ﬂlul‘,l_‘h
Slel Loaay 8,8 Lt LA Lo (5 gaan Y (3 amliall ¢ 55 (of Joiats iy
ol (o2 SIL G55 s dds e JISY) Gal

nteial] 0 2 1692 193609 .0 galll§ g | 9001
)0 (S ellgiunall Glon & yase S (N plan pdll 6 sl sl S5 0]
500 sl Lallae s L83 of gl g bl a3 e 7ot U5 laill g bzl
paokiiel e G gud s (A dosndilly dodiaall L gaal) o) 380 dolaad Ly 5
Loie (5 AT ol g5une dand Jggly oosl pelond aasel e shia Cypibel s
.wﬁalaﬁjg?L_,ia‘smngl?dgjuégmﬁwﬁ&‘;lw?na
Joaal ey Lo JaS cuad o isals Lo ol i S 3
o8 e ol g ol atilsaS lae Y s o sian g s g 0l 5 (0 aanil
el Snas O Sl bl gl Jlas Gl (S e fpaaiinl 0 Saaallan
JsucC)uvHmuﬁéwmwmumw@wyyw&J
e paslsl o sae s slit oo W duilall o 508 oy cliiall g C8l,e W g uliall
(Gl 5 383 e 15 Y s e ne Lol wllie s gunls jud gl gualollad
Lo Ll 35 Lol e ot all e L g5 g Ll g grans 1Y
g sall (5l 8 g e Cpibal gall sl & gustias Cppadindl g (il

plﬁll mil u;an g.dl iaJﬁ

L|BAN POST |l

'GS_.AL';IS#L«WJAUL._J»MTJL.;J

5955 Al Sl o Jolail e 13516 Lgaa ola il s BLal
Tshl((uu&ultd»u ﬁJlMJALeSJ Lg.u.hul-a._\a_"
a3 desd allall b

'C‘QLQJ‘ u,ci}” g «uu}m]‘» ..\.vd.é.

uull 4941 hg,gs skl daal g ul.agnpuggu.\«olnsmlm.n;,.u CMA CGM Eug.m

(COVID-19) el le uswhuﬂj)! 5o il

| s 3l Sl Gally o Sl jaa ¥l culially . HOTEL DIEU DE FRANCE d&iiuue

(AN Ll bisiwdl e lgas) 55 Sule)

| s Al is e sy COVID-19) (a5€) RAPID TESTS (s yeall s sl cyo e pamo

el o laviad § il

gl 330 o =iy s (o S3ST S50 5 8 psall it Lamaall o331 838 S (il poes e ol Jul 55 b o ilosall s g il 13 YA o g

Jmnpﬁwmwts)mlmgaomwwy@mj

a_uLum u_.alﬁ!l

Y+ (doosl) Oloass — OAY saall = Looleais¥l oLl

oS Lollll slasladl o Ls slaS 5

\".



LIA insurances

We believe in tomorrow

. /_ ~ -~ a

Tailor made insurance solutions

Cité Dora 1 bldg, Dora, Lebanon
Tel: 4961 1 255 640 - Fax: +961 1 255 659 - contactus@lialebanon.com
www.lialebanon.com
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BAINKERS

BANKERS ASSURANCE SAL

A member of the Nasco Insurance Group

Riad El-Solh Square, Asseily bldg,
Beirut, Lebanon.
T +961 1962 700

www.bankers-assurance.com
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ALWATHBA NATIONAL INSURANCE CO

Always on your side

Awarded:

Mid-Size Direct Insurer of the Year - UAE, 2019

4@ lDSUrance
4 Awards 2019

Digital Innovation and Smart Services, 2019

.:,.g'.nl.;." df o m -
Insurance Authority iy

please DOWNLOAD

our mobile App and stay
connected with us all the times.
You can

Buy / Renew insurance policy online anytime
Manage your policies

Access privilege Card & partners offer

Roadside assistance & other emergency numbers
Submit a claim online and many more.

We value your trust in our capabilities and assure
you total customer satisfaction.

Our insurance products.
Choose the insurance covers you need!

Motor insurance

Travel insurance

Home insurance

UAE visit visa insurance
Yacht insurance
Business insurance

AWNIC APP

L

Al Wathba National Insurance Co
Call Center: 600 54 40 40 | Fax: +971 2 6776628
WWW.awnic.com
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Email

: Dbayeh Highway, Cumberland Building, 3rd Floor

P.0.Box 90-554 Jdeidet El Metn - Lebanon
Tel: 961.4.403888 - Fax: 961.4.403666

: Clemenceau Street, Weaver Center Bloc A, 8th Floor

TeleFax: 961.1.366596 /7 / 8

: Mina Street, Mandarine Bldg., Tel: 961.6.200018 / 200019

: Jounieh Highway, Sarkis Agha Bldg. Above FAP, 3rd Floor

Tel: 961.9.831979 / 830978

: Mar Roukoz Center - 3rd Floor (Facing Mar Roukoz Church)

TeleFax: 961.5.952813 /4 /5

:info@cumberland.com.lb  www.cumberland.com.lb

Cumberland

INSURANCE & REINSURANCE COMPANY S.A.L.

info@cumberland.com.lb g4
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into intelligent risk transfer.
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THE STRENGTH TO ADAPT

"MASCO

NASCO INSURANCE GROUP

Offices in Europe, the Middle East & Africa

Lebanon - France - Dubai - Abu Dhabi - Jeddah - Riyadh - Qatar - Turkey - Nigeria - Egypt - Iraq - Tunisia - Cyprus
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ACCOMPLISHING
THE IMPOSSIBLE

With its more than 90 years
of experience, solid financial
structure and deep-rooted
corporate culture

Milli Reastirans T.A.S.
Macka Caddesi No: 35
34367 Sisli - Istanbul/TURKEY

Phone  (0212)231 47 30

Fax (0212) 230 86 08

E-mail  info@millire.com
millire@millire.com

www.millire.com
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Some Journeys may be very surprising.
You'd better insure your yacht in advance!

Gulf Yacht Insurance protects your crew members and
passengers against accidents. It additionally covers your search,
rescue and wreck removal costs.
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Fnl Oil & Energy
Insurance Syndicate

Capacity
Lizeabds urderwriting capscity for DNl & Ererngy
related business

Geagraphical Scops

Rizk= bocabted in Afro-Asian coundries and Ausses ; . e RE I n su rE r
Acceptance Scope ' : 3 : ._ '-.l'l.'i ':_l"l PDWE R

Busiress affered by Membssrs, Non-Members, Brakers

and all ather nguirers and rainsurers : : 3 2 r'II'_'.I E N E RGY

Underwriting Scope
The Syrsdicate underwrites an Facultative bass; Ol &
Energy related businesss including but not limited to
® Energy: Onshare and Offshare
® Poassr Planits
& Aefgwable Erengy
= gy redated Constructions
= Nucfear Risks mcluding Radicsctive Contamination
» Doorators Extra Expenses |Cost of 'Well
Contral/Re-drilling Expansas) oo page and Pollutian]
= Basiress Interruption sthen writlen in
conmjuncton with other classes
® Lighility when written in canjunction with other classes
® Energy package policias

A.0 Best has assigned the Syndicate the following
upgraded ratimgs-

Financial Strength Rating LFEH] B+ |Good ) with stable autiook.
Issuer Credit Rating [PCR) bbb- with stable outloak

*The retings reflect the Syndioate’s bafonce sheet strenghh, wivch 4,04 Best coteqarizes oF strong, o5
el as ity agaqunrte eenmiimg perfarmance, meurnal business profile ond saproariate enderpeie sk
manegement. The rating togrooés refTect dbe malesial gromdl Ao the syrdina ey absolute camitor base ‘!.Q_(
ard the resulling significont dmprovement in ifs risk-ediested copitoiizafon.” — A8 Best. -

FAIR il & Erergy Insurance Syndicate is prawd to ba the first @ntity of its kind ta he mated by a
repiitable intemational rating agency

Incorporohed in Hhe Kinpdom of Babrois by Lnw Oecree 371899

shannged by

= T «A73 17517 176 | F: 4973 17533 789

—ll "l Trust Tower, Budding 125, Boad 1702, Diplomatic Area 317, Manarna

P 0. Box 10844, Manama, Kmgdom aof Bahrain

TS T IRE foplsfforiscom | www.fopls.com



AL Saalll S o A1 55 (6 S Oilguton
| i3 5 Kl ¢ ] ] it i 05 o ol 24
e 0l &S Bl 4 S g

ol ©

Ayl L dand Jg9ly 4 Jano wsasll
ool S 2 &y iy 3 iy syl 339 FRECY

aand] ZOGL LIAIA 5355 58 Cre 55 i Lpas dgal o o3 Bl Ll 3 calill SIS 58 man g 0 Basa ol U5 ] (COVID-19 Eallae liss
SIS 8 L0l T o 7 5030 a3 Ll ) i el W) 8 s AL B 5 050 33 (5 0 s sl 3 Sl ad Ll BIS pnpacnd3 agd Sans
G508 508 TSIl 5o 5 83831 g1 1,3l 5 abis W g (il 50 Ll B Jla 8 Tl Sl (o Cynoli) B, syl e oLl cpaelill e of s ool
Qi 11 (il S 1 o 5088 3 o ol o b ol (5 bl 80al  o olraiB LBLEal 13  Cl 3 ] inally Lol ¥
45 s a3 (53 23,1 il sl 8 Ll LS o (585 gl ol Ll g 5 535 0 sl g

35l oo lslaal) a0 Cpaelill e el gl 5 51 o8 Do ) s il el s Ll 5555 02l gl (0 M) i ol Lgise IS 5 1Y)
S SV AVY V]V Y -0 o RIS 5 ol 31 cpndill i g s 5 il 51 8l Loy 55 ol oy ol (5301 S g ) ks e

e Sl (85 el e D) LY e 55 8 6 i 5 ey G el DU g s s (2853 g a8 B i 5

e ) Gt i it

LIFE SAVING POLICIES 8Ll e ¢yuolil o g3al Lo ,Laa¥) Il ge¥l s Lol W1 Ll ol cdls 5 it 3 paalill wlS i oo pasSTae o o cau 5 BIBH Ul Lol

Y 3y 1850 8 pubiall ol s 250 Dy i 3
oo bl Gl gt il § AlSll Bals) )

lean ) il 8 Gyl U Buled il o wlis slin 3 Jsaally Tu3adl oot o g ALAT 148 Glbas Gl Gt Lo S cilel 035 Y
LAZAFEDw,l;y»zs,‘z&gulu)mtn,dmg:udsglquxig;n;mn&;y,s;dlwdmggwgﬁ,ﬂg%wq)wmswmg&ﬁ
) g 0 L o 5538 po Bally VO s il Ead iy 85 AU Sulel Cila ¥l Claall (ool e (55 ) o8 Lo S 45 o (I 5855 s 5

e G e Lgay yrime 05 8 davnan it Lgale 5 s Lo il Tad (o 581l a3 08 g slucmall LS cpndlil S 506 gl e e o gl 3851 o1

Jobuuo i i )81 JOGuio g 3| i

fol Lo e Lol 5 151 Sulall ety A+ a3 Jans 153 dand S5l Soladll s sLaTEWI 555 sl

Lbss cduclon o Lbile Lud lsie ol il s LULI Glais o s8e B pdliall Ta5Y 5 Lolall Lo g i) Gard o) (il s J5¥1 Salall
-(EPIDEMIC / PANDEMIC) Z5L 5 i3s3 3l ) 5L sll 5Laisyl e a3l ol oY) pvan £ 0ke (AISS

AL 5 a3 e e a3l 3L ol Lakai Slaadl lass o 53 LIS asliall La5Y 5 Loladl Lo gyl o o iss LS

cSdae gl saa el ale JSISILENN A s 58 TS Jgadall Lyl sMel 51 Bulall 8 Lo jual) Ludassll ) 55 : 0B Salall

(a8 (g Ll pulaall 5153 ol Lale) Glasall o sl udaall (515 ¢ Mataad sy 5 Lol oslian 481 5o Diad 15381 e sl 6,18 Toake Gislay

-Cpelill Bulel &ls yi Jian duolS 135910 51,8 lawdll b glf yulanall slude] aaan IS (L1353 giall Silo glaall elisg

25 53 3 s al3] gl cp Ualll e &5,LS aSlaehal (po & gSaan (53119 wiall 138 dalad (paalill Sulel Cls yis iy 9l 13Le yu) 9l Mlral eid 63
Gaalial Lawdlls 13log 1Lt aud oll JUA TSI A jull (S glg ailabods ol yi (ol gall dellaiuwls was ol Sl o aall (paalil) jlad
gale ad Aalin  Jllg Cpill ghI S Cpandi Sl wudLacil)

ﬁfgLQJ‘L;“43L_.\.|‘9§.m4.[4.‘;3‘:..\.:&'A:C\QQ:\AE.“Cu‘ﬁLé_.ﬂd.aa‘,:aubl&as‘w)b‘jljmuﬁugﬁ@f&éwtlh.?‘;axjylw
_________________________ hﬁﬂé‘“ﬁﬂéﬂ'ﬁﬁﬂ‘uwﬂﬁdﬂ S

Lilin 53 U g LB g LiaanS sl alall g Glal gall g cnolill S i 3oy clinae 1581 o) Boldl das o (ol opnalill S i Lumans i e Lo 8
GAkS ol e slinlla Lo JS g Lo TEMA 5 Lusleas) 850U 053 ol ol el Ll g1 8 a5 5 6 gan B 55590 o Mo LS e Lamd 501 pa 31 I
ol al13a s ulaall e pelaia¥) laall 46 5a3 sldsiwall

laaul 5 ¢ Ul o] Jadll o 30 533 5 clganline o Tab ST IS a5 55 SBa 153 0 gl AL (ol 350550 poo GLST M Blia 550 3L
@bl (8 Bl go (gl ks o) ks ol (g3 s ) g LBl gy g GLaYI 5 I

i aianl 5 5l 3 el Ua3 e Uslia 1,0 Dt Jans o J g 51 550 o (guase 5 stast aad) ALLIANZ SNA S 55 5,100 ulace s, Bolil 3
sa s gl SN B (e oY1 g oS e g Tk Grolill oIS 5 oGS Silaw sl priane 3iiTand 5 05 sl Tl 3 s e sl
"Laa3 99 e g oLall 3 L line o535 o) el B Y Sl ud e e JB

¥ Y (ooal) st — 0AY saall — Ll Ll "



Meet GlobeMed FIT

SS3NLI
NOILIALNN

HL1V3H
FINVHNSNI

DOWNLOAD NOW e

wallable on the LT prtRe ﬁlﬂhEMEd
[ App Store || P> Google Play saut




o 51 gl o L 051yl 6 ol o 51 91
et & 9 (30 109§ ] i) (oo 2 it e 5| i S o
Riikoad guadi (i

‘:;.:‘JSJ!JLA:‘YIU..;.:‘JGL
SLEBI ) Gl WA il
S5 S g5 el
dla alansyl e ol
o waall (8550 1Ll daally
e Loolan YT 23y
Agadaal

\ B85 55 ol gl 135
- J il e sSI 5 Jlae!
A sle el 25,08 e Hhall
(S WO B A &4 W PR

: W G s les el
RPN ot o lgadlas
xL@_AL!S..\JJ c,lSJ..:.Jl 844 4.]\9:\.“4
LinTunal) sl satll pds 6 Lol pated 5,08 e (ool 03 i) oY)
Al 5 935 ple e 3all

oSS ol ails e alladl 8 sl oll g SLlaW sae ¢ 5,1 o) Gasadf el
Sladl lindliy 3lais Lo 5 Lald dadall Sledd) Lallall dlil) wlS 2
AW MTBLAYL b, 8Ll s JlaeY) o UaBil (paels g oaaaall il
Lo cpgedills o (adls sall (o paall Bl (e cials lgnle (ol 5521
Loals o gl Lga syl (LA 5 cpadlill iy el ) e Ll i

T e AT a3 W 638 Jand e fualill ISy ol a8 ) Sl
L8 elliial g e ol 5u8 oo 48, IS aSUT a5 Lad LaS el g o 5 A
ol yine bt Lo KU aalill ol s o)) Gase « Sl sia dgal sal

O ygaie Gasl (palill g o g3Lall b olaial saiul (Gga (e
LS Ua poll WA 5SS elis o il LSy i Jants
o8l s Dalall o158 e S (L g5 59 Gug st O Lo pmas
el Ludais ¥ 03 311 5 ,al8))

- =

International health insurer VUMI®
opens new office in Dubai

IP Universal Medical Insurance Group (VUMI®), which offers internation-

al health insurance products and VIP medical services, has opened a new
Dubai office. This will serve as an operational hub for the Middle Eastern,
African and Asian regions, and is part of the company’s accelerated global
expansion goal. The new operations will be managed by David T Youssef
and Mark Dickinson, two industry leaders with proven track records and vast
knowledge of the International Private Medical Insurance (IPMI) market.
In addition, the company has launched the “VUMI® Global Flex VIP,” a new
plan created for residents of Africa, Asia and other nearby markets. This prod-
uct line offers individuals, families and corporations five flexible plans, allow-
ing insureds to choose from a wide range of coverage levels, deductibles, per
visit excess and co-insurance options. Insureds will have the opportunity to
create a plan that fits their specific needs. Other services like Second Medical
Opinion VIP and VIP Patient Concierge Services are included in all options.
It is worth mentioning that VUMI® is an international health insurance com-
pany offering exclusive medical insurance plans and VIP medical services to
individuals, corporate clients and expatriates worldwide. It is headquartered in
Dallas, Texas, and has offices in other parts of the US, Canada, Dubai and
across Latin America. Last year, VUMI® opened additional offices in Panama
and Canada.
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assist america’

DARE TO BE UNIQUE

In 2020, take action to differentiate from competitors by adding Assist
America’s global emergency services to your product offering. With
Assist America services, you stand out from competitors and are better
30v Anniversary equipped to increase market share and revenue and to grow existing

Innovative Assistance Solutions

premiums.

Since its inception 30 years ago, Assist America has been a powerful enhancement for leading
insurance companies, helping partners:

v
v
v

Present a unique product differentiator to break away from price-driven selling strategies
Increase client loyalty and retention by providing a truly valuable benefit

Minimize the impact of international medical claims through early intervention and streamlined case
management

Fill in the gap between the health insurance coverage and the costs of emergency services anywhere in
the world

Provide clients with the right tool to alleviate risk, responsibility and liability factors associated with
business travel

Assist America also offers Second Medical Opinion (SMO), a program that allows a participant to receive
a documented second medical opinion on a complex, grave or critical illness diagnosis, directly from a
specialist working in a world-class U.S. medical institution

Contact us today to learn about how Assist America can help you grow profitable business!

jbreiss@assistamerica.com | +961 70 868 648
ssayegh@assistamerica.com | +961 76 555 859

Download the Assist America Mobile App

& AppStore
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Wind is the natural flow of air, pulling and diverging to go where it is needed;

a ceaseless force. lts momentum inspires great efficiency in the way we transfer
knowledge to our stakeholders. Trust Re believes in the continuous rejuvenation
and prosperity of the insurance and reinsurance industry through sponsoring
education and the sharing of expert knowledge.

JUVENATION
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It wasn‘t raining when

Noah built the ark

r. )b

Take your planning to the next level, life
doesn't always work out as planned.

Equip yourself for a setback; if the strain
doesn't come even better, and if it does you
can adapt and get through it smoothly.

It's not a form of negative thinking to
prepare for hardship but a way to sustain
your positive thinking even through the
roughest times.

A LEGACY OF TRUST
\ ' )
.
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For more information regarding our affordable insurance
options to secure yours and your family’s safety; visit our
website, scan the QR code above, or e-mail us your questions

at info@almashrek.com.lb

A\ AL MASHREK
www.almashrek.com.lb insurance & reinsurance sAL
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RANKS OF SHIPPING LINES BY IMPORTING CONTAINERS IN JAN / FEB 2020

NAME OF SHIPPING LINE FEB 2020 JAN 2020 +-
01- MAERSK DANISH 3168 2482 +686
02- CMA CGM FRENCH 2988 3032 -44
03- MSC SWITZERLAND 2829 3940 1111
04- ARKAS TURKISH 1284 117 +167
05- HAMBURG SUD GERMANY 606 651 -45
06- HAPAG LLOYD GERMANY 598 644 -46
07- ONE GROUP JAPANESE 526 509 +17
08- TARROS LINE ITALY 450 406 +44
09- EVERGREEN TAIWANESE 444 409 +35
10- COSCO CHINESE 393 663 -270
11- TURKON TURKISH 218 205 +13
12- MESSINA ITALIAN 132 19 +113
13- YANGMING LINE TAIWANESE 49 104 -55
14- APL SINGAPOREAN 36 - +36
15- DIVERSE SHIPPING LINES 2 22 -20
TOTAL IMPORT FULL FOR

LOCAL MARKETS (TEU) 13723 14203 -480

RANKS OF SHIPPING LINES BY EXPORTING CONTAINERS IN JAN / FEB 2020

NAME OF SHIPPING LINE FEB 2020 JAN 2020 +/-
01- CMA CGM FRENCH 2431 2489 -58
02- MAERSK DANISH 1457 1108 +349
03- MSC SWITZERLAND 600 323 +277
04- HAPAG LLOYD GERMANY 337 331 +6
05- COSCO CHINESE 275 301 -26
06- EVERGREEN TAIWANESE 260 405 -145
07- ARKAS TURKISH 205 138 +67
08- HAMBURG SUD GERMANY 185 125 +60
09- ONE GROUP 153 178 -25
10- TURKON TURKISH 115 90 +25
11- TARROS ITALIAN 87 91 -4
12- MESSINA ITALIAN 63 16 +47
13- APL SINGAPOREAN 22 - +22
14- DIVERSE SHIPPING LINES 15 57 -42
15- YANGMING TAIWANESE - 32 -32
TOTAL EXPORT FULL

WITH LEBANESE CARGO (TEU) 6205 5684 +521
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‘ARKAS LEVANT sArL
~a® LEBANON

s .u-ﬁ—-_M

L T

ARKAS Line PROVIDES WEEKLY CONTAINER SERVICES CONNECTING BEIRUT WITH:
—_ ~

Egypt Alexandria, Damietta, Port Said (East & West),

Turkey Yarimca, Gemlik, Marport, I1zmir, Mersin, Samsun and Iskenderun
Spain Barcelona, Castellon, Valencia, Algeciras, Marine, Bilbao
Greece Piraeus, Thessaloniki

France Fos Sur Mer

Portugal Setubal, Leixeos

Tunisia Souse, Bizerte, Rades

Algeria Alger, Oran, Annaba

Morocco Casablanca , Tanger

Libyan ports Misurata , Khoms, Tripoli

Black Sea Odessa, Constanta, Varna, Burgas, Novorossiysk, Poti
Ghana Tema

Ivory Coast Abidjan

Nigeria Tincan Island / Apapa

Senegal Dakar

Mauritania Nouakchott, Nouadhibou

Benin & Niger Cotonou

Mali Burkina Faso

‘ARKAS LEVANT sArL
@ LEBANON

Boulos Fayyad Building, 3rd floor, Chafic Wazan Avenue, P.O.Box: 11/1402, Riad el soloh 1107 2080
Tel: (00961) 1 783 783, Fax: (00961) 1 784 784, Email: beirut@arkaslevant.com
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IMPORT - af e

NAME OF SHIPPING AGENCY FEB 2020 JAN 2020 +/-
01- MSC (LEBANON) 3489 4386 -897
02- MERIT SHIPPING AGENCY 2853 2423 +430
03- MAERSK (LEBANON) 1936 1781 +155
04- METZ GROUP 1377 1138 +239
05- GEZAIRY TRANSPORT 1120 1110 +10
06- SEALINE GROUP 1119 580 +539
07- TOURISM & SHIPPING SERVICES 1046 1091 -45
08- EL FIL SHIPPING 387 339 +48
09- LOTUS SHIPPING 318 1308 -990
10- EDOUARD CORDAHI 78 27 +51
11- WILHEMSEN AGENCIES - 20 -20
TOTAL IMPORT FULL FOR LOCAL MARKET (TEU) 13723 14203

TOTAL IMPORT EMPTY (TEU) 140 115

TOTAL IMPORT FULL FOR TRANSHIP (TEU) 13867 16832

TOTAL IMPORT EMPTY FOR TRANSHIP (TEU) 4203 4812

TOTAL GENERAL (TEU) 31933 35962 -4029

EXPORT - piduai

NAME OF SHIPPING AGENCY FEB 2020 JAN 2020 +/-
01- MERIT SHIPPING AGENCY 1787 2948 -1161
02- MAERSK (LEBANON) 1320 877 +443
03- METZ GROUP 796 668 +128
04- SEALINE GROUP 759 83 +676
05- MSC (LEBANON) 634 342 +292
06- TOURISM & SHIPPING SERVICES 435 481 -46
07- GEZAIRY TRANSPORT 307 94 +213
08- EDOUARD CORDAHI 86 68 +18
09- EL FIL SHIPPING 60 64 -4
10- LOTUS SHIPPING 21 46 -25
11- JOSEMAR AGENCY - 13 -13

TOTAL EXPORT FULL WITH LEBANESE CARGO (TEU) 6205 5684
TOTAL REEXPORT EMPTY (TEU) 8756 12748

TOTAL REEXPORT FULL FOR TRANSHIP (TEU) 14991 17319
TOTAL REEXPORT EMPTY FOR TRANSHIP (TEU) 5344 4647

TOTAL GENERAL (TEU) 35296 40398 -5102
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| SEALINE <.

Cargo Shipping Ltd

Regular weekly sailings from
Venice - Ravenna direct to Beirut
with the following vessels

M/V. Uni-Phoenix
M/V. Mary Schule
M/V.A.Obelix

We accept export to Ravenna - Venice - Ancona - Trieste

N.B: Special equipments available 40 HC - Reefer - O.Top - Flats

GENERAL AGENTS:

| SEALINE

Beirut, Charles Helou Avenue, Sehnaoui Building
Tel.: +961.1.445123 (6 lines) | +961.1.565000 (6 lines)

Fax: + 961.1.447317 | +961.1.560476
E-mail: sealine@dm.net.lb
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